
1

�����



2

À�aÕ

¯¢#V@�Ċ1��ÛØ�1���Ì¦n>Ă�ÜÉ=\�QTC�X�	�-1�Uá�Ë�¯1�
�ïòē�õĄ�Ą�QTC$)û

NÏðÝ��ö�đÝ�ÿe�¯1��
´���ĜĂP�@��ö	��Ĝ$)�Ć�@�CtÏZĝ.���Ćâ�w�"Zåáì7

GÏ$)�Ć{@æĈÆtĂPÇDæîx½���ö�

QTC§Ôo§w1�Ï¥ ��FÔ��s¡��ZË��ĐË�
7G$)0û�£ùG�$)ÐÏ	�z���+Ë1�Ñ?Ï<Ēă$
�ġĚ�hÀ�8øÏêfB	QTC V@ë��ěb� Écğĕ	w�e+Ë�.ć¯1�ãZå�çÏ$)èą��u��q�ąË	

��$)ă$c�P�R�'
Ę�Í�ă$��h$)�D�	QTCw�e+Ë�.ć¯1���ÊÏ$)ÆKÏ�^µ�Ï�Ė�Ï�q
��u
��$)ă$	T+QTC�üLČ×�qÏZå��

h+Ë¯1�Zå%´�yçĎW$)À��ñt��!�Àñ�@�iÜċêfB@�$)Ý±ÏðÝ�ÿ+î�Ï�D�	�
�+Ë¯

1��¯¢#ZåR`ª?®³�#cĠ­ÏOÓ�ėď�¢�Ï®³ĠÃ�Ġ­�&ó�~¬k
�ïÒ*¨ĠÃ��”	�
�ïÒ*¨

h©Õ�0û��0Č�®³ĠÃ�Ġ­�&ó�~¬�l�Ï6ú¨FÔ�þ|Ï	��rª6ú��h¯¢#�:H“§�

ég
¯1���-Þ
(i)égmp�n
(ii)�2000�Ĕí«P��j�Ĕí/č�À!2005[��FPO�Ù19(5) ²�ñtÏ��Ć�v��

� (iii) FPO�Ù49 (2) (a)-(d) ²�ĢE5=\�Ĝ=\S%Ú��ñtÏ�n��ªČ��ßØ�Ñ?�n��»p	ý1��ĐË�Ñ?�n	

��Ñ?�nâ
�JË¯1�î��.ć¯1��¯¢#��ÄVÏ$)�Ć��ĆÂQ��-ÞÑ?�n	��YåÌÑ?�nU��

àg
ęQTCÏàg�­Ö�(MTN)c<ÈÅ94NóI	¯¢#���ďÏûN�3ºóIc°M�¿ª�
%¶��1933�àgûNÀ�2
ô¸³Î÷	��Zå
%hàgmB�_�àg�n��¶��ûNÀ�²,S�Ït���-�Gd�ĉd	ęĜ¨.�ª Î÷o§�
¶��ûNÀ�Z;Î÷�¯1���-Þ
(i) $)}(�t}àgmpÏ�n	c (ii) }(�t}hàg����ûNÀ�Ù144AĞñt�
t�Ï�]Ć·°´�v��QIBs�Ï�n	}(�t}hàg'
��QIBsÏ�n
�+Ë¯1��

¹Á
¯1���-Þ��ä“§��!��2003/71/EC�!�Ù2(1)(e)²��Ï�]·�Ćâ��

¤¯
¯1���-Þ
(i)$)}(�t}¤¯mpÏ�n� (ii) }(�t}¤¯���¤¯�Ĕí�Acp¾À�(1948�25[À2ô¸)Ù2
²Ù3¼Ù1Ğ�t�Ï�]·°´�Ćâ�(QII)Ï�n	ã}(�t}h¤¯ÏĜ�]·°´�Ćâ�
�+Ë¯1��



3

H,�lA^W�#�QTC�IH,�2A6Y
.dnPQ%�	lAM�PQ��

gkm�

§ 1R%^W��dn��J�8OBZYD7�H,�2Y+[iE@�;ynt�

�!

§ �H,�2A6%H,�2��ruPQ�9�Y0:�@�l�%{x^W&j

�M��

)dnab
�QTCqo"e$\��3�)'�%'wtd4*�]�nt�

QTCI"eU�h���YJ-YU-�� /D"ePQ�

O<�
;LC>%(fYGvsI=;`FN�

zS%?S:

§ H,�2A6_TzSpX
2018-19l5%2019-20l5

§ H,�2A6_T?SpX
2020-21l5%2021-22l5

§ H,�2A6lA?SpX
2018-19l5c2020-21l5

201953KV



4

��

���� 5

�$ 5

����� �
� 6

 �*
�� 8

�����'��� 15

#��! 22

���'������QTC� 23

�$ 24

��&� 26

"( 28

QTC��%	 34

#��! 38

)� 39



5�
��

����

§ �&���3490�#�1

§ �&������$3.9%2

§ ��501�3

§ ��AA+/Aa1

��!"-#���
��������(	��
�����
1 �*2018�6�30�'���� 2 � �� 3 �*2018�6�
30� 4�*2018�9�'���� 5� ��

��-�����QTC
�+
�	%�),���AA+/A-1+/
���Aa1/P-1/���#���
�+
�	%�),���
AAA/���Aaa/����*2018�12�31��

��	�

§ ������18270�4

§ ����������3%5

§ �
2490�3

§ ��AAA/Aaa



6
1�A8-
#! %��;5�:&���#! <�;5��A8-
#! �*�);5�:&���#! 1*0
C�2016-17<��;5�>$(.��F=��D67�/��
9;��&���<"B�

&���28-�E�3�	�@8-
2��+�

&���28-�E���A8-
4*1

E'?��&���) E'?���@8-
��@8-
&���

G,



7

&�
�15.�>�����2+1

1�>��?�>�

.<$)/��3�@4*����9��0��	6:��
2018-19;�=1#!�@-/"-�

&�
�'0��	��( 1���

7

%�����&�
� �0�7��	�80,

@-



8

f>"�/Hvc���R�0|�1

=�(�<+$Kovc——a[2
|�*��12���

12017-18�IL:��G�j�� *yg�e'P�?gB5oqi4�S.i�@h1qp�d�qi�@+b��,_��@?g_�** �'P��C�
�,sO\%��
E�,���� �\%�|V1UQ\%�z]1A��***����1�l���Y'P���uk1D���,m�h_�`187;k\%��X^e�f>"�w}F�

!� Jt� Wx9~ �{	M6�\% )n��	r�T& #��

yg�e*  �** ����	�l�Y ��	�� N-	�3�Z



91�.%,A�2016-17<��:2�=!$*�"���<�@�+��
6:��&��2018-19<�>0 ��D'/�'�.

"���/��
�B0;-�31

�1�49#	��5(78��C�B?)

2019-202017-18 2021-222018-19 2020-21



1010 
��MI������C���P5;B�C(��KM*:�-GO841�7&�,N3R�
=�
2018-19N.QG41	T>/2>�.

��'��G$�J?H��7&�,#"!9���%L

7&�,��/U1

FD S+ @�)E< �� ��#" 6A ��9�

T>



11

'���1��
��!����1

�-1 39,#����
�1�8

1��
��
�0�+�6&*.�/���24�)��1�(%"�'���5$7�

2007-08 2017-18

�
	
/
�



12*�!$�%����#�'(��

��
��-#�������!$�

���+&�"�	,)����# 
��

2007-08 2016-17 2017-18



13

2��&5����.E��:!#>�#�/


9
�UB?%Q�+��.E5���

*C	.E3,�$	� ��	)FJL�K?VA.E��K�2018'104?/*8*��'�6�T=O0G2018'124�
P17;�<"�
DR-(.E��KS�

VA.E C	.E* HMMIN@ ��



14

D<./
$��68�7���B���5�C

?*/3�4��
9< �+��!>(@�

1����B�0$�:6,'��%���;&=)���5	A�0$6,'��%7�;&=)�

+��!7���"�

���B5 (LHS) B-#���5 (RHS)��5 (RHS)

D2



15
13{c2p��^�D.��9
100��*a8"�Q@I]�zc.
c]��,*�(�zc]%J1/	V#hO�I]��SZ�Yn��
c�l=CvWcy�
c]�UZ�Yn��c�
b9�eFs M�v|��NKV#M�?L$P~�**-�khOO�q�G!h|�
vR[`�T6�;Q@2018-19t>>�tlr:�.

T6�;HU7�&?�i9dO�m\

I]* (47.6%)

"EO� (3.8%)

��O� (1.9%)

1/	V#}0 (9.7%)
hOO�** (24.1%)

oE	hOj�O� (4.0%)

f'�cu.45gcu (9%)

<vh (29.0%)

)Ah+Bh (9.4%)

X$wx_� (13.0%)

�h (34.0%)

��h� (5.2%)

45h (9.4%)

�kO�1

2018-19: 590�a�
�khOO�1

2018-19: 140�a�



16��� �����+�-�

.!0%����/$*"

1)'��������
�(��� $�/


���	' �2&��#, '�

1�



17

=lT�be

§ f6!�)=-�2�so�=�	GTpc��p-T�l�3�f6!�VBl_�
+�7
=p$N>
�p�i}�k_��'%xp-12p�&{15�	�

§ f6!�VB����FD,)=R�Zn�(�dl��SO�

�kc�<�“Xa�`t”lMc
��bw/.�]"pT�
k�r@I�^k��

�kc�<��\a�`t�lMc
k��i9�mK| R���
�SO]"R�AQ#U��

f6!�VBl�whg:Wg��C8P�;0whg:u�jlq*a�l�kR����75�	z�
�
<��kc�

\��p8Pl[5�J
~&��E�

Y4�=L\w?lpT_
AyHv�VBl�VSO



18
$_I#T
�C�2"��+�100��*�W�5QD?�"��@1P?�b%K�U80^aY(4[7��
:6BE�<'�-802018-19Z..
ZQX,�

�J"9S=A-K�W\V7�b%�R�]&LY;=[A7�>)K
`Gb%

V	7�: 585�F� [A7�:  91�F�

�J H (30.3%)

��O/�*� (9.3%)
�] (10.0%)

9S (24.1%)
QD!��?�* (15.9%)
M�N���3!��M�?� (10.4%)

�] (37.3%)

�J H (11.8%)

��O/�*� (6.2%)

9S (8.9%)

QD!��?�* (28.3%)

M�N���3!��M�?� (7.5%)



190��"��4���*����/�1� �������2018·19/���/'.���%5!��!�

������(),	�
���&$

�-��13��%�
2#

�+2011-12/�%10���
2# �+2021-22%4���
2#�+2016-17/�%5���
2#�
2#

5!



203 "%��8��",!���2�6�#�!�����2018·192���2)0���'9$��$�

�-��67'�5.�2��/

4�	�2��&).(
�91�*+��(


�5.�/ (�8
) �5.�/ (9$) 2��/ (�8
� 2��/�9$�



21'������������ ,!����&"%��

�#��

����

��)$��+	��#��(*�

����

FY13
91%

FY18
54%

2017-18&�,! 2017-18&���&"%� 2018-19&�,! 2018-19&���&"%�

,�



22G��[.@%h^XF,�;�i#qr6�

D+�1=G�

§ ,L X_P���H��':���!8-N�

§ tfIJ�30��&2(O2�?�bX_P*p

§ �R-�
B4>M75c9X\/A�JQ

§ ��Wa;X1G)ZgC

§ odj�kl�n
o��XUT��

§ l"�3G<�sX�A�Y�XB4��O2��$

§ ��	AA+/\//A-1+%Aa1/\//P-1XKE�V%]mh^�

eS:`



23
QTC - 23

Cam / Daneika – move coat of arms description to back cover

�����
	���QTC�



24


�1!�'.(<�#FK
45�QTC�@�3'J�=
6)�%9/S�+>�LM
N<
;

�
QTC

QTC�3'���E	�45,��C�OF
2�

§ ��FK�B:

§ 9OB:H0�KO

§ J�TRB:�I2�

§ D8$�?A

§ "7&���Q-�

§ ��J.�P�* G



25

I*�3mFqYcdK�

§ 	I*�3F6D�Q;YaT'mF8l

§ !�F6/�m�oh`W

§ �-573v_

§ E$'`W3F6E���"

§ 91aT'bk]^�

I*�mF`W�%�QTC�YcdK�
§ �L�<OG[YH:	I*�3Uf'`
W��gn�

§ D�m�wu`W8l��"

§ 0O3Y\Ne�NVrZ�oh@n��
	.=4PL+)A�

	�����
p
�XY,&

I*�3mFq
����
�����

	�����
���QTC�
I*�3mFqY�� `Wqt

I*�3F6B�

I*�3ms�jI*�3F6B��

§ QTC/QTC#hY>M��?BY>M����"
§ QTCRCISDA!l/iX(
J�
J/HY�S���

QTC2�F6>M����MF6B�



26

����

;ID<

M/ Aa1

8/ P-1

�+�. :�

1*�4

M/ AA+

8/ A-1+

�+�. :�

QTC6D<�AA+/Aa1

�5D<

QTC�(�� �-7��5D
<——�C������6=3�
9�:�6�#20�)A6

�?�	�>K'"6E'&%�

(�� 6LBF�GH�J

L���

����

;ID<

M/ Aa1

8/ P-1

�+�. :�

1*�4

M/ AA+

8/ A-1+

�+�. :�

$@2019!4,�



27

>L

§ �rZY8&Bj%'{~
��/\BVGO��TRJ

t0j=�	#

§ 130* c>L�VGP\j�
��VG{~�5WVG/d

<`b	#

§ 200*QTC�_g|7|Nvm
�VGP\j���VG{~�

5WVG/d<`b	#

��Y8&Bj�:pv`b


QTCSI_U4.)xo#

������ }]v�# QTC2Ev�

10�f$ 10�f$ 10�f$

>Luc 83.6 - 83.6

e,v|�kh#9|� 16.3 - 16.3

@s 99.9 - 99.9

Mkv���>L;c 6.4 - 6.4

(�MkNv� - 29.8 29.8

Hs 106.3 29.8 136.1

Kn2018D12[31X *�-Q��v�R\j��QTC!*#�Y8&BVG?B\}]v�wlQTCR\
�Aq_BT�^az�D|3
(�}]�+#y/v�iY8&Nv%1kh#

2Ev�F

C6�"——Kn2018D12[31X



28

L)2HQB1 (, ��)  836	F�

M1988.�?�QTC�J�;"�*��SVH!0+KWI5�RU

1N2018.12<31:� 17%TG�O��D� *�4;"�*H�C���#&�8D&A�CRE$���*�4��-2�H�
>@�

;"�P6S (323 	F�)

;"�*6/SV ** (3	F�)
�
(� (3	F��

D'>@ * (183	F�)
6/3=H
� (264	F��

�96/>@ (60	F��



29

§ i84�bQTC�N7F�ayj}�
AA-CO�yj�

§ %h�s�� H�_�1X(�N7
F����,QTCr��EG�b��
"Kp+�~tg`�

§ �	��g`c=^d�lq[��

§ ���0�>e&t	P�6|(:/
83'�?w�

§ �a2�!szL@(5Sb#tv�
Umusz���

§ IR2V!�\�Ab�sx�k&�
�]{T9b\�z��W�

§ ;-�a������BBB+CO�yj
b7F~t�N�

Dn2018<12Q31M�Z�*�a)o
�Y�B(��5
100��

�N7F�a��

QTC7��g`�$�4.Jf

AAh (78.0%)

AAAh (5.8%)
Ah (15.7%)

BBB+h (0.4%)



30%=2018 12.31-� * AGG——4���*"&��. 

?B3D�(��?B,# (G
) ~923	4�

QTC�5�:����7?B��

4�����6/E�7
�=30 7�9?B,

#C@A�

4�����

85.6%

4�AGG*���� 2.6%
4�F���� 0.6%

2$8) 2.2%
;>�� 0.8%

B0'+�� 0.8% �
 0.4%
1<��8) 0.4%1��/8) 1.0%

4��!� 5.6%



31 	2017-18A$��7-2*QTC6�G+*�

I�
,——)��'B;&��

"1�6'B;:�——)���4�8�

§ QTC6����5'B;�(�
�#I?����/'B;�C
�H>�E
$H�'B���
��@6����JI?�

§ 2017-18A$�QTCFDI��
?=%6BH�9.30�0<3
!'B;�

I�
,——)��'B;8�



32%A2018#12.31+�2019#6.21+�2023#7.21+�2025#7.21+�2026#7.21+� 2027#8.20+�2028#7.21+�2029#8.21+
	�2030#8.21+�09�������144A&E 9$@�

1
HQTC8������'���0+

�=8�����-QTC9�DBG37

§ 13;":<9�0,I��
9����

§ 5(����F��C9*
���@
�?�)�>�
/144AJ&E $@9��
G624�!��

%A2017#12.31+ %A2018#12.31+

AU
D 

M
IL

LI
O

N



33
-O2018'12:319�^AGG——E"�	7)0�� *�;144A]U#G*N�C�2030'8:209�<G=�V>28����12.016
E�G28���

=�YQTCE�\!����3���<9

ZX\!���@T�E�!���

§ QTCH6& @�S�����
(LQ/VM[B�$.RV[
B�

§ QTCZX& ��?A�
LQ
%�E"�	7)0�E���
�AAA/Aaa�W4,J�GE�
!��� (AA+/Aa1)�

E�\!���V>28����AGG^ D+I5-O2017'12:319

F
�
E
�

KP��



34

�
Fl[]�%�c6�QTC
]\2S�{B=m]�%qM
2Y>p50�h��

Gt2018B12Z31W� 1R91u��#YP}lS�h��2��;�'L�7:�Td:_��02b;�/b|g8.��
3'L22017-18{B)�$ �{QBD�a�cl�]*x���)@"�X�yl<H^��~�
e�w|f&,s�`O<Hl;��c�?{Qi�/�wA4j5r+(�

�c
2018–19{B�o

k	h�1
2018–19{BB�J-

k	h�1

?�'L�vQC/QCIK[l�
� 500 500

3VQC/��;�� 700 700

U|�F� 1,200 1,200

#]l[]�% 9,800 9,800

�]w|��^ (3,000) (3,000)

[]�%�w|�� 6,800 6,800

[]�%�cF� 8,000 8,000

QTC 2018-19{BNnE[]�%�az!



35

2018-19e0_f5Q
§ pcN�)����,?�b_fEM���$[�9<
#`RmB��

§ G;/(D��#`n)�AB����a�)���#
`�j$[�9Z]���300B���K2T;�!n
N�c���

§ XY�P�V�AB��#`=J��9l'���7 
&"%d�

§ C�SB���:\-W50
N�

2018-19e0_f	O
§ kil'
<#`R2029Z]��^112.5
N�

§ kil'
<#`R2029)���^122.5
N�

§ kil'
<#`R2023K2T;^112.5
N�

§ ki�HL!*U)���R*BIo8F^115

N�

§ ki4�R2026�2027�2028&2030)���R"%
d�^111.2
N�

§ kil'
2030)���^110
N�

§ 
2047n)����^19000�N���C���g
�5.95
N�

6\201902@28>�

0�h�.+3_f



36
&B2018#12/31-�*��(6#A50�<
=>1���**���'�(��,)$�L�
	723����*9�4�7G;����

QTC#%01���D (�KO�N:O)*

QTC=#%01���D

§ QTCJ H1N@=
5M
8NF!�E�.01��
=�CG�

�?01�� 01���CG��

+GI��——���'**+GI��——")$

�
�
<





37

QTCps�',���i�\��<@0a3,Foen]�6�dDNV GL�-`jE��;!Q	QTC0M4�8
I=h/e�c{m�

 Hfc�
k.U�eps�g0}�G�}��QTCeYW�y+u�
§ n\��'�x�CBI�wzeps�'�.X�gA�~�46�_��

§ k.1�}S92(��ICMA�ps�')%eps�'

QTC�[+ueps�'
§ 2017:3P+u�7.5�_�2024:3PR�&B


3.00�eJps�'�!Q144Av7e@q�

§ �N>L_5&
+uTVD+uevZO5e_
�ps�'

§ |+ut?\��'�x�CBI�wz�;n�DNV 
GL�-�z

 Hfc��l$�i��0,"bq^�g*}�

QTCps�'

Cr2018:12P31K�

Hf#� (AUDM)



38

`:a$mn8�

A.�b@VL�(�QTC��
§ �A.�@7��il?�ck

§ 100�O@7>D

§ <D�"%\MISDA�#1�OA.�3@7=�

§ <&[�"�D�	�N_W�
A.�3R)�

§ Uf�Aa1/T2/P-1

§ GC�K�AA+/T2/A-1+ 

§ �&[13SI�-��"
§ <gI�+��"e>DI/ 
@7=�*�6��GC�K*Uf�N_W�!
�AAA/Aaa

§ 2018-19b5DE�#�H^�d80�I�
§ j'�0�hBQZc;P�6�
§ >D305Q�K�#cF4,Xo�

]J9Y



39��



40

EF

§ .��N,B8���QTC�*@�1988'�/1+�1988'.��N,
B8��42�9�NUC(;6P���

§ QTCMO.��$;��IP�N�XWB8���IPEF	�QTC

KSQ�J�?�������V&��A
PT�

§ QTC>=��$�R)�>"F �0$��;�J�DH�B8	�L
3�G:�#7%!;D5-<�

.��N,B8���QTC�



41

N1�7u}�nN1�7K<D��

§ QTC4QTC)l`AP�$CD`AP�%��(

§ QTCVGISDA&q4m^�O��O4L`�X�%�

4�QTC)l`AP. s$��19889N1�uKe]�+[W�d32Tp3�QTC4j
�%`[3D��

�N1�uKe]�+[W�d33THSu}4QTCw?`u%&3@��&3�#Q;�X�-;6�%I�D��
Ybz>o{D�8_u}B!�:�gh�yQTC`\2�%kv	%�

7K<FYD�A;CD`X�5VG�N1�uKe]�+[W�d34TUEX�
'tX�*�N1�7`f�
0|�J��iM~y�Zc[B!�

N1�7K<D�

d32T 4�VGR[W)l`r,ja��R|`#QxX�(�tr,jaP�`;�"=/_u}�n7K
<��D��



42

�� �6.�*
�2��),���@
��/

9# >��9.&+<5:�EC0-

=' �D��*.!��"(%

 � ?8�A*$;3��	�B.�1

�74;��



43

§ R6�=f~Uw
'I�ud�NJR6�=2:Og|�?}f
Gw�

§ 2008?{�w
tR6�=P@WLsP9Myj"QTC-����
1H�QTC.=P@)s
�T2:1H`f:BhL�

§ {�w
eR6�Gw�*kb�'Ia}�2:!B�3�nh�
(��7i�,fGw�

§ R6�=�T_^f�&��}rw
xz�|�?}�$�Ep
2018?12S31Q��kbw
l�300�\��

§ q]QTCH/
vw
m+f���1HfY%C ��;QTCXT
a}[A0�F
cf��K85��A0QTCfwV>4Z%D�
<s	$fo#�

R6�=f~Uw




44

��#
n;"�����n;"�UK�O���������v��Nz�1901I1^1Z�L[Y)=C8��
:"��\8��)n��n07X�D��6
�Ecd4��F���N��
��2@����
F�
n;"��_�
�4�+'�40n;"���4(�/�]��65QP34�

`$

n;"���UK

n;"�����R_Bk,2@"wv ��%vzh`�<2��9��j90F�1�Ma��H0
���%{�J
n;"���UK����n;"�vW��i~r�<��#>�HU|�2@�}U
|��UU|�gq0B9U|�

FUK

F���uB�?h��n;"���UK�9vP_�%v`$�

FUKv`$&ST~V����*s��A0.h����������G��x�0!����Gy�
l-�b��t$�pe��f�,om�

n;"�v��	FUK�#



45

§ <U@¦F����U���{L/�i[�`dr_h�GSTh$�

§ (,¡¢�v>�iG�9-�nEG�<U�iR2��f =�t*�%'s3�

§ E�1\	���.h�2��YGyYa]g¥zª�YGyY�U�h0�ª�GST¡§��:��|��

§ �~����ewM?�)Q<UxZ�¡§�

oJ&U
500�

{L/�
¨ F5
40�

l7NS
JU
790�

�K/�U
650�

7{U
170�

Ik©T�U
50�

�{U
260�

4¦F
20�

�;
b�2018Z6q

h$

<U�}£

�^Bd_h�5�
��¤§

�P@C��Fac��
j£@�!

�^Bd_hDF�@8
��¤§

��g����

�^Bd_hV��¤§

g+

�«�;j£

¥�pK6�s3

"�F5�j£@��


��F5f s3@H�
�m���pª

Eu#�j£

)Qd¥Ou@�X�j£

CA
s3��GST��,¡

<UhgW�R�



46

%�;43
<���

,@B<�0'!�=(

5��( ����4�;
A�	67���

?*/2�$9�2018�6-30+4"�8���&)�

1�"�8���&)4���:��>�supra/�.��)'4���

%�;43
<���

3���( �( #� �> SUPRA/�.��



47

���� D@23

���� ��

�	�� AA+/>�/A-1+ Aa1/>�/P-1

�������� AAA/>�/A-1+ 2005%8020-+�D@(��Aaa)

����	� AAA/>�/A-1+ Aaa/>�/P-1

��� 4
/�1D@ Aa2/EJ/--

��� AA+/>�/A-1+ Aa1/>�/P-1

���
�� AA+/>�/A-1+ Aa2/>�/P-1

�
��� AAA/>�/A-1+ Aaa/>�/P-1

��� AA+/>�/A-1+ Aa2/6J/P-1

'A�2018%12031-�5)4/�I�?G*	<
&�.

.��!<�C
;D@

�� �7F�/C,� 
;D@�4/�9�

H���= �(�<= A+/>�

"��#! :�<! AAA/>�

B ��7� �(�<= AAA/>�

$�5�! ���<! AA/>�

8! :�<! AAA/>�



48

EL��IX3? 2018-19 
,	WQU(

2019-20 
3?

2020-21 
3?

2021-22
3?

/��1EC!6�J�!� 218 231 232 235

B�)S�=G2 0.73 0.74 0.74 0.74

,&E�3

MDE�S�� 190 153 142 140

�YDE�S�� 137 119 112 111

��E�S�� 105 89 83 80

,&>�

*�F�S�/:� 73 70 69 67

1��10H�KI
%�@XKEC��L��IX�74
R5-��A�O�L��IX�KEC�2018–19W,%�E
C\�VP2690�!�OTEC[1130�!�2,&<+�38]#�KDE"��E�9�Z�#�EC �
;�9�$�
2018-19W,K2N.+&�9'��MDE174S����E84S��

L��IX3?



49

VZ9/

CY
�2S����,��=��;�

XD
K�I1

�J?a *O

M? $3$-8 :a^ 7-365) I1

EF#�N6 USD10,000 1-364) '*O

R$#�N6 USD10,000 1-270 ) R1

`? I108 :a^ 13 O&�08

2019-2029, 2030 and 2033 I1

2OAGG* 08
2019"2021 I1

1OQTC QT08
2024 I1

1 OG1N
6

2022

1OZ@5
808


2030

1 OI1b&
�08


2047
I1

EF�?N6 USD10,000 ?a�+%X�PA '*O

R$�?N6 USD10,000 9
=-30, '*O

QTC4>c! O+%"*O
L'1�VZ9/�

(]�QTCVZ<\[`?0
�9/U0	2�QTCLI1
&�08��WZ_BH�

2S2018,12=31;�
*AGG——I(��7.3��



50

I� 
���eQ*

QTCL12%d\Q.M�#8
O�eQY���1_T5

�P&�M��#��)73
gE�\H��

/X2018(12>31<�
*$fRe$	�W�D4Re@BM[_:*�0��JU���

§ I9d\

§ SdSC

§ Z;d\

§ I!��Vbd\

§ +-,d\

§ 6D!`

§ I!���Fd\

§ cA�f

§ �2!N%d\_?&�

§ a=^�

§ Kd1_d\

§ ]"'Gd\



51

�BU8�MTN�f�

�BU8�tY*

2a2018*12A31>�
*$uZt$
�`	I8ZtDFScj<,�3��Q^���

JN�BU8

§ P;sd

§ \s\G

§ b=sd

§ P"��_psd

§ -0.sd

§ 9I"ng�

§ P"���Ksd

§ rE�u

§ �7"T%sdjC(�

§ o@g�

§ Rs5jsd

§ e#)Msd

\��BU8

§ P;sdg�

§ \s\G

§ b=sd

§ P"��_psd

§ "�jC(�

§ -0.sd

§ 9I"ng�

§ P"���Ksd

§ �7"T%sdjC(�

§ o@g�

§ Rs5jsd

§ ? 
&:+6�

§ P"���/y4Wi�

§ !'V

§ JN�\�f�

§ nlFH�Ok5j]w
L�'V�q[��Bv
X�

§ nl�BU8�tYmd
��h�q�

§ nlx�tY1��“�>
ZtDF”�md��h�
q�



52

 /��T-Note����O;�CP�^�

6Y2018.12A31?�
*(kSi(��X
E;SiBCNaGm1�7!"L�TV���

§ @$�*<0:


§ K&���FJ�U ^
�

§ K��%,P

§ ec�jSi)Rd\�
�_	g�

§  /��FU��O;^
�#��K&���4l
8Q`�

 /����O;�jSi)R*

 � /�

§ K=h\

§ K&��Wfh\

§ 253h\

§ K&�� Hh\

§ ]'-Ih\

FJ��O;

§ +�[h\

§ UhUD

§ Z>h\

§ Mh9bh\

U ��O;

§ UhUD

§ Z>h\

§ Mh9bh\



53

QTC������#
�)��*�$'�
"�(+�

QTC������#������,
!����

�&2018�12�31�.�

�
��� ����#� %���#�



�
 
	



54

R=O

ABS A���JQ#

AGG A���5*1	

APRA A���!-EH#

AUD A�

CGS LV5*��

CIB U:26��

CP ��F3

CPI ?TK�;26

DTC  H
.��

(fv) Y�

GDP ��D�+�

FRN >,F3

ISDA �X49�ND&���

IWT �,Z/G

LNG @��B<

(mv) '���

MTN �9F3

MYEFO (�SI$8

MYFER (�SIP"

QIC 7��0U��

QTC 7��S5HC��

RBA A���
�WM

RHS ��

SGG %5*1	(7��%) 
T-Note �)�



�
������	�




56

O4��Lo_�)�QTC�dTF�*^dO4�AEPas5!�7\01893BK�d�~Dg
9?O4�Ad=WR:�

AE��]qg�U`z�AE�NeZ.V�	(�[+	(u!8td6��	J@��'0
��+�,�
N�hx3
n�d	U�S����p~DgO4�A<"�&d 
+i
�

1977B�x-7\��yc��09d�mBreEK�����;Ik��%��+O4�Q/
dYX��

O4�AdA{��Audax at Fidelis�H��#MvG|��

�>12�GPO Box 1096, Brisbane
Queensland  Australia  4001 

b}: +61 7 3842 4600
�f: +61 7 3221 4122

www.qtc.qld.gov.au 
C$wl�j: QTC


