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QTC’s 2016-17 term debt borrowing program

Plus a minimum of $5 billion of commercial paper

Note: Funding activity may vary depending upon actual client requirements, 

the State’s financial position, and financial market conditions.

* Numbers are rounded to the nearest $100 million

# Other entities include: retail water entities, universities, grammar schools and water boards

2016-17 

MYFER

AUD M*

2016-17 

BUDGET

AUD M*

New money

State (includes general government and government-

owned corporations)

(200) 1,200

Local government and other entities# 700 700

Total new money 500 1,900

Total net term debt refinancing 5,400 5,400

Total term debt requirement 5,900 7,300
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2016-17 funding to date: Highlights

Public issuance focused on long term maturities

Month Amount Instrument Transaction type

July $500m 2026 benchmark bond Tender

August $500m 2026 benchmark bond Tender

September $500m 2023, 2024, 2025 and 2026 benchmark bonds Tender

October $1.5b 2027 benchmark bond Syndication

November $500m 2025 and 2026 benchmark bonds Tender

• $600 million via reverse enquiry
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Forecast borrowing requirement

** Other clients include: local governments, retail water entities, 

universities, grammar schools and water boards.

Over the forward 

estimates, borrowing 

requirements primarily 

reflect term debt 

refinancings
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Funding strategy update

Subject to market conditions and client requirements

 AUD benchmark bond lines will remain the principal source of QTC’s funding

 Term debt issuance combined with consolidations of shorter maturities will continue to 

be targeted to smooth and extend QTC’s maturity profile 

 QTC will also continue to monitor opportunities to issue non-benchmark term debt to 

complement its AUD benchmark bond issuance

 QTC will announce its 2017-18 borrowing program following the release of the 

2017-18 Queensland State Budget



Further information available

Regular 

updates

Investor 

book

Invest in QTC 

app for iOS

and Android 

users

qtc.qld.gov.au
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Legal notice

The information presented in this document is distributed by Queensland Treasury Corporation (QTC) as an information source only.  QTC 

expressly excludes any warranties concerning the currency, accuracy, completeness, availability or suitability of the content of this 

document.  It is not intended to be relied upon as advice to investors or potential investors and does not take into account the investment 

objectives, financial situation or needs of any particular investor.

This document (i) does not constitute an offer to sell or the solicitation of an offer to buy any securities, (ii) may not be sent or disseminated 

in, directly or indirectly, any jurisdiction in which it is unlawful to so send or disseminate, and (iii) may not be sent or given to any person to 

whom it is unlawful to be so given.  In particular, securities may not be offered or sold in the United States or to ‘U.S. Persons’ (as defined 

in Regulation S under the US Securities Act of 1933, as amended (the ‘Securities Act’)) without registration under the Securities Act or 

pursuant to an exemption from the registration requirements of the Securities Act and any other applicable U.S. state securities laws. 

You accept the sole responsibility and risk associated with any use of the content of this document, irrespective of the purpose to which 

such content is applied.  To the extent permitted by law, QTC disclaims all responsibility and liability (including without limitation, liability in 

negligence) for any expense, damage, loss or costs which you may incur as a result of use of or reliance on the content of this document.  

In no circumstances shall QTC be liable for any special, consequential or indirect loss or damage arising from your use of or reliance on the 

content of this document, even if QTC is aware of the possibility of such loss.

© Queensland Treasury Corporation


